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Summary of the appraisal

Considering the location of the property, its size and other relevant property data as
detailed above, I came to the general conclusion that it is reasonable to estimate the value
of the property, when it is vacant, free of any encumbrance and/or obligation, as of the
date determined as follows:

3,050,000 NIS (three million fifty thousand NIS) include VAT.

I am declaring that I have no personal interest in the property subject to the assessment, in
the owners of the rights in it or in the client of the assessment.

The report was prepared according to the regulations of the real estate appraiser
(professional ethics), 1966 and according to the best of my experience and professional

knowledge.
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